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The mn iM F. P. A. members on 
the Bok Peace Plan Award to January 16 
are 647 voting “YES and 27 “NO.” Less 
than 25 per cent have voted so far. Please 
send us your vote (on a postcard ii you’ve 
mislaid your ballot) whether or not you 
have already voted elsewhere, so that we 
may have a record in this office. 











Entered as second- 
class matter December 
2, 1921, at the Post 
Office at New York, 
N. Y., under the act 
of March 38, 1879. 
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DAWES CLEARS THE AIR 





Tt 2 opening session of the first Ex- 
perts Committee of the Reparation 
Commission was unconventional but aus- 
picious. General Dawes’ address justified 
his reputation for frankness and incisive 
intelligence. Synchronizing, January 14, 
with the sharp fall of the franc (27 points 
in a single day) and the marked decline 
of the pound sterling, the American Chair- 
man’s courageous words made a dramatic 
appeal to common-sense opinion in all the 
Allied countries, in Germany and the Uni- 
ted States. 

He denounced the “nationalistic dema- 
gogues of all countries who would exploit 
their pitiful personalities out of a com- 
mon misfortune.” He declared that the 
“lack of power to agree upon a common 
attitude and common action had brought 
all Europe to a most critical and danger- 
ous situation.” He dismissed summarily 
“the inpenetratable and collossal fog-bank 
of economic opinion based upon premises 
of fact which have changed so rapidly as 
to make the bulk of them worthless even 
if they were in agreement.” Then laconic- 
ally he added, “‘While those immense lib- 
raries of legal arguments, of 
more or less obsolete statistics and of 
economic discussion were being laborious- 
ly compiled for five years, the foundations 
of economic Germany have well nigh 
crumbled away, and with them the pro- 
ductivity of Ger many . . The 
credit of all the European Allies has felt 
a preliminary shock because the world 
realizes that if the German people lose their 
capacity for work, Germany loses her ca- 
pacity to pay those reparations which are 
so great an element in European solvency.” 

His Committee would endeavor, he said, 
disregarding all political considerations, to 
suggest to the Reparation Commission a 
plan for stable currency and a balanced 





budget “to start Germany towards produc- 
tivity (which) is the starting 
point of European prosperity. . ‘ 
Let us first help Germany to get well. The 
first step is to advise a system 
of stabilizing Germany’s currency so that 
we can get some water to run through the 
budget mill. Let us build the mill after we 
find the stream to turn its wheels.” 

The educational value of these few 
strikingly phrased truths can scarcely be 
exaggerated. They will give additional 
strength to the British Labor Party’s pro- 
gram of European appeasement. They 
will strengthen Poincaré in carrying 
through his announced drastic three-fold 
program: economies in public service, post- 
ponement of all projects entailing addition- 
al expense and an immediate 20 per cent 
increase in all taxes. Perhaps most im- 
portant of all, they will increase the will 
and power of the German government to 
set its own house in order. 

JAMES G. MCDONALD. 


The Little Entente Confers 


HE conference of the members of the 
Little Entente—Czecho-Slovakia, Ju- 
goslavia and Roumania—closed its ses- 
sions at Belgrade on January 12. The 
chief questions discussed were the pro- 
posed loan to Hungary and the relations 
of the Little Entente with France, Great 
Britain, Italy, the Soviet Government, Bul- 
garia, Greece, and Poland. It was an- 
nounced that Italy and Jugoslavia had set- 
tled their differences and were about to 
conclude a treaty which would not only 
regulate the differences about Fiume, but 
would satisfactorily adjust the entire po- 
litical and commercial relations of the two 
countries. 
In reference to Russia it is expected that 
Czecho-Slovakia will immediately follow 
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the 
these countries decide to recognize the 


lead of Britain and Italy, when 
Soviet Government. Roumania, however, 
wants first a settlement of differences 
about Bessarabia and about the gold sent 
by the Government of Bucharest to Mos- 
cow for safe-keeping during the war. In 
Jugoslavia the Cabinet is sharply divided 
on this issue, Pashitch, the Prime Minis- 
ter, favoring recognition on the ground of 
political and economic expediency; Nin- 
chitch, Minister of Foreign Affairs, op- 
posing. 

Most significant of all, according to a 
special dispatch from Belgrade, January 
13, to the New York Times, the Jugoslav- 
Italian rapprochement is officially cited “‘as 
an illustration of the principle agreed upon 
by the three Ministers, that the policy of 
the Little Entente must be to collaborate 
closely not with any one power, as rumor 
had suggesed, but with all countries whose 
interests are affected by the general Euro- 
pean situation.” Czecho-Slovakia first 
suggested this idea. It is said that Benes, 
who is now in London, hopes to conclude 
“agreements with both Great Britain and 
Italy somewhat similar in intention with 
that arranged with France’. 


In view of the above announcement and 
because of the Czecho-Slovakian Foreign 
Minister’s constant and intelligent efforts 
at European rehabilitation, members of 
the F. P. A. will be interested to know 
that the National Executive Committee 
has invited Dr. Benes to visit the United 
States under its auspices. 


Britain Faces Labor Government 


LABOR government headed by Ram- 

say Macdonald seems imminent in 
Britain. Only unexpected developments 
in connection with the threatened railroad 
and coal strikes are likely to modify the 
decision of the Liberal Party to vote with 
Labor on the latter’s motion of lack of con- 
fidence this week or early next on the 
King’s address—a motion which if passed, 
will automatically force the resignation of 
the Conservative ministry. The King will 
then almost certainly ask Macdonald to 
form the new Government. 


Aggravating Remnant of Separatism 
” the Bavarian Palatinate the last piti- 

able remnant of Separatism continues 
an irritating source of friction between 
Great Britain and France. A number of 
political assassinations have heightened 
Franco-British disagreement. Despite the 
vote of two to one in the inter-Allied Rhine- 
land Commission on January 2, (France 
and Belgium against Britain), to recognize 
the decrees of the Separatist government 
in the Palatinate, Lord Curzon succeeded 
in securing a postponement of formal reg- 
istration by the Commission of these de- 
crees. Moreover, in view of the French 
refusal to sanction an inter-Allied investi- 
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gation of the situation, he insists on a 
separate investigation by the British con- 
sular representative at Munich. Declar- 
ing that a British inquiry will not be per- 
mitted except in the presence of a French 
representative, Paul Tirard, French High 
Commissioner at Coblenz has replied by 
sending his chief assistant to accompany 
the British Consul. 


New Alien Property Proposal 


LIEN Property Custodian Thomas W. 
Miller, in his annual report to Presi- 
dent Coolidge, made public January 13, 
makes a far-reaching suggestion which is 
worthy of careful consideration. He pro- 
poses the formation of a Federal corpora- 
tion to be financed with the alien enemy 
funds now held by the Treasury of the 
United States, to be used “in reviving 
trade and the commercial relations which 
formerly existed between this country and 
the former enemy powers.” The F. P. A. 
hopes later to make a studied report on 
this proposal to its members. 


Mexican Developments 

HE most significant developments in 
Mexico during the last week have 
been the extension of rebel control through 
a large part of the oil region; the insistence 
of de la Huerta that the oil men pay taxes 
to the rebel forces; the announcement from 
Mexico City that such payment would not 
be permitted and the intimation from 
Washington that the recognized govern- 
ment had a prior claim on such income. 
The formal declaration by de la Huerta of 
the blockade of the Port of Tampico was 
followed promptly by a declaration from 
the State Department that the United 
States will protest “most vigorously” 
against this “unwarranted interference 
with ordinary and legitimate commercial 
transactions.” From the military point 
of view, Obregon seems to have somewhat 

more than held his own. 


Overflow at Boston Luncheon 


At the F. P. A. luncheon in Boston on 
January 12, more than a hundred people 
were turned away because the largest 
available hall was filled to capacity. The 
subject was “The Outlook for 1924—The 
World Problems and the Relation of the 
United States to Them.” The speakers 
were: Roland W. Boyden, formerly our 
unofficial representative on the Reparation 
Commission, Mr. Frank A. Vanderlip and 
Mr. James G. McDonald. Professor Man- 
ley O. Hudson of the Harvard Law School 
presided. 





The next F. P. A. Boston Luncheon will 
be held January 26, with Mr. S. K. Rat- 
cliffe and Sir William Wiseman as the 
chief speakers. Inquiries should be ad- 
dressed to Room 403, Park Square Build- 
ing, Boston. 
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